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| found a book in 2009 in a flea market in Medusa,
a small town in upstate New York. Its author was
unknown, but the book included a handwritten
note that stated the following:

By the age of 7, | still could not read. Words
floated; they drifted on a page like crawling
spiders or rudderless boats on the open sea.
| was told that | was dyslexic.

At 14, some words reeked while others were
fragrant, even sweet. | wondered whether
their disorder resulted less from my dyslexia
than from the odorous attraction or repulsion
of words to each other. | was told that | was
now hyperosmic.

At 15, and on the pages of this book, | was
taught to form sentences by re-connecting
the errant words with colored lines and forms.
It worked for a while.

At 31, and out of the blue, | woke up anosmic

and asthmatic, out of breath and out of smells.

Words started to drift again. They kept drifting
until they fell off the page.

| spent years trying to find the book’s author to
no avail. | was able to retrace many of the com-
posite sentences in the notebook to various
newspaper articles published in North America,
Europe and the Middle East between 1989 and
2005, the years of the fall of the Berlin wall, the
breakup of the Soviet Union, and wars in Bosnia,

Iraq, Sierra Leone, Sudan, Lebanon, Afghanistan
and Palestine; the years of 9/11, of Osama Bin
Laden, Saddam Hussein, Michael Jordan, Princess
Diana, Timothy McVeigh and Pol Pot; the years
also coinciding with Michael Ringier’s building of
his own contemporary art collection.

When invited to contribute to the Ringier Annual
Report 2021, | immediately knew that this book
would be its central element. And after a visit to
the Ringier headquarters in Zurich (a depressing
look at empty spaces filled with lonely artworks
surrounded by forsaken office furniture - a result
of the COVID era), followed by thought-provoking
conversations with three Ringier managers, and
preliminary research into how Ringier is now as
much about tech and data as it is about journalism
and advertising, | knew that my flea market book
would be the fitting mask to the Ringier face.

Hence, on the front of these plates, pages from
the anonymous, found book. On the back, the
annual report, or rather one of its drafts as it
was «edited» by a foul-mouthed, cynical, know-it-
all, shit-detector of a reader. On the front, words,
lines, colors and shapes that drift and connect.
On the back, words, lines, colors and shapes
that try to close ranks; on the front, someone
trying to keep it together, to get a grip; on the
back, some ones trying to keep it together, to
keep the ship afloat.

Walid Raad
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| The transformation of analogue photog
{

raphs into digital copies is connected with scaling
down the three-dimensional object to its surface of ico

the photograph as

nic signs.This reduces the complexity of
object to a standardized digital form. Apart from the fact, that photographs
comprise a predominantly transferred forefront with the visual signifiers, as well as a most

ly
ignored backside ful] of captions, descriptions, seals and further data, the materia] features of
the photograph get lost within this transformation. The irreducible visual “noise” of analogue
media, the grain of the print, typical signs of wear and tear and the tangible haptics of the ob-
ject's material in general all disappear. This can be advantageous within the scope of an eco-
nomic utilization of the photograph’s visual content. ‘Nonetheless, it signifi

es also a loss of data.
If they don't want to lose or ignore the photograph'’

s socio-historical context, legal situation and
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Smart devices, including the smartphone, will be the vehicle
through which Al will have the greatest impact on the tel
industry. One of the biggest implications of Al
the rise of conversational Al In future the acti
user will be triggered automatically by an Al j
by a conversational or gesture interface that

everyday behaviours and habits. With facial
built into mobile devices,

ecom
for telecoms will be
on required by the
nterface, or otherwise
interprets people’s
recognition solutions
it will be possible to customise
marketing activities based on data collection. When the apps are
activated, the user's facial expressions are captured and his/her
state of mind is intuited or analysed to determine exactly what
topic they are interested in. Emotional reactions to certain
advertising spaces and videos will be tracked in order to tailor the
advertising message to the consumer during the next campaign.
Through facial recognition, the app will determine whether the

commercial is really seen or whether the message is ignored and
allow advertisers to book more accurate rates,
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Walid Raad has been represented asan amst in our collection for almo

W York and concerved an exhibition at the Museo Nacmnal Thyssen Bo emisz
fear. As one ofthe g : ' :

st 20 years - because he is one of the
0 i amon. He currently
a in Madrid

In Asia, the erstwhile media companies now label themselves as
Al-companies. The mind set there is quite different. The media
giants have morphed into technology companies and set thei)
focus solely on user experience and personalisation as market
competition in Asia is enormous. Without the aid of machines and
Al, journalistic productions are no longer financeable. As in Asia,
also in the US: personalised content is much more profitable than
in Switzerland, since much greater economies of scale can be

exploited.
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Marc Walder, CEO 5
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_New horizons, new records

Let's look back for a moment to the beginnings of this historic coronavirus crisis. 2020 was the first year of the
COVID-19 pandemic. And it was, in economic terms, «a fiasco for many companies in many industries and in al-
most every country», as | put it in my remarks in our 2020 Annual Report. That assessment also extended to the
Ringier Group.

2021, by contrast, was a year of consistently new horizons for Ringier, despite -~ and perhaps also because of

"___—_th__contjn_ujng COVID pandemic. Year Two of this unprecedented crisis saw the Ringier Group make resolute
. i_nyes_t_mg_nts-te‘*i‘:ontinue its transformation. All of which gave us our motto for 2021: «Ringier is on the movel» __,

The year brought a number of key decisions and actions to determine our future course. These were aimed,.

among other things, at evolving our geographically and thematically diversified concern even more strongly into
a digital and technology-driven media group. All in the knowledge that such technology will be crucial to our future
success in our Media and our Marketplaces business segments:

Thre/eMoves stand out in particular here:

1) Central and Eastern Europe: In July 2021 we were able to announce that Ringier AG was acquiring the equity
holdings of previous co-owner Axel Springer SE in Hungary, Serbia, Slovakia and the Baltic States. In all these
countries the Ringier Group now fully owns the corﬁfa_anies concerned with the exception of Slovakia, where the
previous local co-owner continues to maintain a minority equity holding.
py

In effecting these transactions, Ringier is fL_l,rtHér pursuing its international growth and investment strategy on
the media and digital marketplace fronts#When added to our already long-established activities in Romania and
our new activities in Bulgaria (see bel{:’iﬁv}, they make the Ringier Group the media and digital marketplace leader
in no fewer than nine Central and Eastern European countries.

v :
In Poland Axel Springer and Ringier remain active with their 50/50 joint venture. The partners alsoaim to further
develop their existing strong portfolio in revenue and EBITDA terms through the addition of further digital mar-
ketplaces and media brands. :

2) SMG Swiss Marketplace Group: Ringier forged a pioneering joint venture with TX Group, La Mobiliere and
renowned financial investor General Atlantic in the digital marketplace field in November 2021. The new entity
is known as SMG Swiss Marketplace Group.

The new joint venture covers the leading Swiss marketplaces in the automotive and real estate sectors and

AutoScout24, ImmoScout24, FinanceScout24 and anibis into the venture, while further joint-venture partner TX
Group has contributed its Homegate, Ricardo and tutti.ch platforms. With its broadly-based platform portfolio,’
SMG Swiss Marketplace Group is one ofiSwitzerland’s biggest digital companies. f
3) Sportal Media Group: Ringier acquired a majority shareholding in Bulgaria's Sportal Media Group and Digital
Ventures 00D in March 2021. Sportal Media Groupgombines the country’s leading online media under one roof
including Sportal.bg, which is by far Bulgaria‘s%&%ﬁéﬁo sforts portal. Digitai Ventures 00D is behind

[

market leaders inthe horizontal platferms segment. Ringier and La Mobiliére tirought various platforms including i
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Marc Walder, CEO 6

Sportal365, the internationally renowned sports news content management system. The acquisition of these
two companies marks a milestone for Ringier in accelerating its strategy on the sports media front.

As well as conducting these key s___t?ategig projeets in 2021, the Ringier Group also delivered an outstanding oper-

ating result: at CHF 123.7 milliongRingtgir"po its highest EBITDA since it embarked on its present transformation

in 2007, surpassing the CHF 1J;aﬁfllio N EBITDA ifachieved in the last full pre-crisis year of 2019. This strong
rt

operating result is vitally import?nt. I -'en#:‘ﬂ s to continue to invest. In the media sector it is as crucial as ever
to constantly challenge oneself, to f hér evolve and to innovate, too. And Ringier will keep doing so.

|

_That'we'were-able to achieve bath‘iéWstrategic projects and a record EBITDA result in 2021 is thanks to
O.,gr employees. \g out eople who, with their operationa_l excellence and their innovative flair, ha\m
Rifigier todayis one of Europe’s leading digital media groups. My deepest thanks go to our roughly 7 000 people
for all their continued commitment. For their ideas, their crea eir precision and their d ermination to

consistently provide their customers with the best possiblé product: anketherralSincerely, 160, for all the
perseverance they have shown throughout the challen h rent. COVID.times.

T

The importance that Ringier attaches to its employees’ job satisfaction is ampiy illustrated by our paﬁicjpation
inthe Great Place to Work® study. As a result of a staff survey that was conducted in July 2021, Ringier AG earned
certification for its workplace culture. According to the survey's results, Ringier is one of Switzerland's best em-
ployers. Respondents in the survey gave particularly good marks to the confidence and trust within their ranks
and to the fairness they feltin their daily interactions. These Ringier values are well above the averages at com-
parable Swiss compagj%:h_wwhiih‘_i‘s ﬂt-ruly heartening news to our shareholders, our Board of Director%d our
RS ” N

Turning now to our business segments, let us first look at Media. e

On the Swiss media front, Blick Romandie, the new online news portal for the country’s French-speaking popu-
lation, wént live on 4 June. Blick Romandie strengthens Blick as a national media brand, and will also contribute
to the' Blick Group's business sutfcess. Our Blick.ch news platform attragted 1.2 mililon users,a day in 2021 in
G@f'r'na n-speaking Swjtferlanrpf'alone. And it qid'sc- for an impressive average ‘timespent on site’ of more than six
rinutes - glear co;rﬁrmati that Bliek is fg{fccessfully meeting its u?p?s’ needs,Blick TV, which we had launched
just a ye.a’? btf:?é. now boasts a_déily__atterage of more than half @ million livestream dsers, along with up to a
milliopVideo fiews  day. / /..-‘ ! / /

Py

' 4 4 /

r F 4 S »
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/ _f F 4 / ¥ | F 4 ,-""
)ﬂ;hin the framgrork of ur R_Iﬁgier Axel Springer Schwéiz {RASQF’I} joint ¥enture, our business media of
‘Bl

Handelszeitung/BILAN. cashich and PME delivered encoliraging earnings for 2021 afd furthercemented their
stroqé market position’in thé decision-maker segment{In acqujn’ng Gryps Offertgnportai AG, RASCF has also
given itself A firm fo;fnda}ﬂbn on which to'further tap into itg/small-an@-mediyf-sized gnterprise (SME) B28
target gr?u’p_ / : / /f / y > S/ s

/ / / / 4 v ; .
On thé fgenera}_{gff'n’tefé'st magazine front, RAS(?H'Succes}s'fhily launéhed gé/minada,,;’ Da‘,r‘magazlgﬁa'nfd lnt?(w
by Ringier, two hignly-po,sitioned p_rjﬁt publications that have gqnerate;!’substa 'pﬂal iptérest right from theOutset
among readers‘and advertisers/alike. Stréaming, the TV r;ld'gazifje’tauncge’d in dutumn 2020, wag/Close “in
2021, havipg" failed to fulfil__.é’xpectat;éns. RASCH also,..notcheti up twe impressive ?.’rhiversar' s in2021.
Handelszeitung, which wasjéunded asthe ‘Scjpﬂeizerfscﬁe Eisenbahn und Ha pdefsze itr.} g' back imlBBl?Thgmed

&
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The Wall Street Journal's
paywall incorporates an intelligent algorithm that measures reader
activity across 60 variables, including visit frequency, regionality,
depth, favoured devices and preferred content types. This forms a
propensity score, i.e. a person-specific subscription probability,
which then helps to determine how many sample stories any given
user can access. In short, reader activity shapes how much Wall
Street Journal content they can read for free.
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Marc Walder, CEO .

its 160™ birthday in December; and L'illustré, Frenc peaking Switzerland’s most popular publication, celebrated
its centenary in the course of the year. P

Ringier Advertising now markets some 22 print publications (plus specials) and 70 digital brands in Switzerland.
Its revenues for 2021 were a su bstantial year-on-year impgovemenﬁn%‘bgt 1 the print and the digital segments,

further enhangingits '§tr g market position. TV ad markets rAdmé!ra nnounced in December that it had pre-
maturelyextep‘!!edi @ﬁ%m Keting agree ntgﬁﬁy publicTV broadca 'rS- S8R, its core customer,
to the end of 2025¢'un ing the key at ntinu pl X

i)

—— )
The Energy Group radio network reached more listeners.— 38000 - in the second half of 2021 than it ever had
before. On social media, too, Energy was again one }M{e leading Swiss media brands, registering some 2.5
million user interactions a month. April 2022 will.€ee the launch of Energy St. Galien, the group’s fifth radio
station in German-speaking Switzerland after. nergy Zurich, Energy Bern, Energy Basel and Energy Lucerne.
After two years of pandemic-induced inter tion, the Energy Group was also able to resume staging its popular
mega-events in 2021. The Energy Air concert in Bern attracted 35000 attendees, making it one of the biggest
of the year. '

The refocusing of izzyprojects which had been embarkedhon the previous year proved its worth in'2021.

izzyprojects now reaches a total of 770 000 Swiss users primarilysi _ target groups. The key players in

the small izzy team have long become countrywide celebrities. ; T ————

concentrate in future on marketing, advising, digitalizing and
agues. Afurther firm focus will be placed ontrowd sports such
numbers of licensed or active players.

activating clubs, associations, organizations andife

and shortages of paper volumes. But Swissprinters
continued to position itseif as a constant and reliable artner, even in such uncertain times. As a result, new

customers were gained as the year progressed, whilg the company’s cost base was simultaneously improved.
Our media businesses in Eastern Europe also hafl many positive developments to report in 2021:

The Onet and Newsweek Polska news portals, whicﬁemai n partof our Ringier Axel Springer Media AG (RASMAG)
joint venture, were (again) declared by the Reuters'Institute to be Poland’s most trusted digital media brands.
The individual titles within the Onet landscape edch hold strong number-one positions within the Polish market:
Business Insider leads the ‘Business’ Category, Medonet tops the ‘Health’ category and Komputer Swiat heads
the category of ‘Science & Tech'.

The now fully-Ringier-owned operations in Central and Eastern turope also posted record results, reaching more

people than ever before: . .

* InSerbia Blic.rs has held the number-one position for ten Yyears now, and currently boasts somg three million |
users a month. e r———

* In Hungary Blikk!rvbeeame»«th'eemeet«wi used of the nation’s digital news providers in November 2021,
registering over 8.4 million users a morﬂz—.___m

e

* In Slovakia Aktuality.sk notched Up morethan three [pilliog users a month.
* InRomania Libertatea.ro attracted up fo nine-million-tisers a month.

hs—

(>
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Today, voice recognition '
Software is part of many TV platforms. Speech recognitio
~ technologies can be used to enable fyl|

control over the viewing
experience without having to press a sj

ngle button
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Site Design in Europe. Liber-
aill Md

erate-under-the-prime PylSe brand,

021. The new.n

stwork-already &xtends to more than
a'and custon gxons. Al in™,

all, Pulse currently has.a.total.usership-=-of-monthly and social media followers — af 26 million -

people, a year-on:year increase of some.35.percentu,,

A particular challenge was posed by the situatiorﬁm\wh ich witnessed a military coupin February 2021.

8

It remains unclgar when the state of emergency dec| by'the military gove&mscinded and dem
?Cr tic elections can be held. Ring;er is doing its utmostfo maintain the business operations®f Duwun (Medi
co

and MyJobs (Marketplaces) under the curre‘ﬁt political,€onditions a’\d to look aftertheiremployees
hensively as possible. ——————

o .
For ouf Marketplaces business segmeptatoo, 20 a very suctcessful yedr, despite m
tain};ésyﬂﬂd the ‘corgravirlis pandémic. . \
£ 1 Py "-l

JobCloud, the Swiss market leader in the digital job ads sector, reported a record year irf terms of various key,
indicators. It generated its highest annual revenues since its foundation, and thereby achieved further substan-
tial*growth from its alrea -;'j-' pre-crisis level. The JobCloud Group extended its portfolio, oo, \
particularly through the creation of its iew Spotted digital recruiting business and by expanding its offers in the

programmatic distribution field.

For the Scout24 Switzerland Group, 2021 was dominated®y its assimilation into the SMG Swiss Marketplace
Group described above. The group's core real estate apd automotive businesses showed differing trends for the
year, in view of their differing'economic conditiongsThe real estate market that is so crucial to ImmoScout24
continued to develop favourably despite the sogfal and economic impact of the COVID pandemic, though clear
declines were seen in the volumes of rental and sale properties available. The automotive market of AutoScout24,
by contrast, suffered structurally from a slfortage of microchips and from bottlenecks in the global supply chains.
While the new car market remaineg’at 202Q levels, dealers found themselves with substantially lower vehicle
stocks. The used car market feltthese trends’ & dverse effects, too. .

the second-best year since the company’s foundation.
Make the business even more responsive. As announced

For DeinDeal, our Swiss g‘commerce business, 2021 wa
Major investments were also made in its logistics centre, to ma
in early Decembef 2021, Ringier AG’s shares in Geschenkitiee.ch GmbH, the operator of geschenkidee.ch,
have been sold to a Swiss-based investor group. After acquiring the company in 2008, Ringier had developed
geschepkidee.ch into Switzerland's biggest online provider of giftsshome accessories and lifestyle products
over the subsequent 13 years. My deepest thanks go to departing Gl 0 Maud Hoffmann and to everyone at
geschenkidee.ch who helped make this amazing development possible.

\\-

jue-added services, such
i laces offer prands and retallet sadded S g,
Value-added services. ‘"Cf?acilggﬂ%gaﬁg‘ uct, price, and trend analytics; a:\?p?::g:‘tl%mazon, 9
as data-sharing agreemen‘,st’ mediajcor{tent services, and PDE’»‘photr?%rg&eg SuppOt ot of ts
i SEQSEN launching Amazon Advertising, \_NhICh co T ando:  peroe odiced
SEAES, wasua p:?frg;g{}mB pillion. Others have followed suit—for examplie,
o annual revenues . :

Zalando Marketing Services.
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Marc Walder, CEO

e X
Far Ticketcorner —and indeed for the entire entertainment sector - 2021 was another year of great uncertainties
The hi D'infection rates and the associated restrict

ponements of major events. At the same time, however, the demand for live entertainment remain
high. And the proportion of tickets sold via

S unwaveri ngly
Ticketcorner's sales channels in 2021 still rose to alqdost half of the
levels achieved in its record year of 2019. /
Turning now 1o Eastern EUropeis ......,._:.", - /
. ( /
Within our Ringier Axel Springer Media AG (RASMAG) joint venture il ._Po_ianc_ll Lendi
automates the handling of real estate financing - and the

- a digital platform that fully
No Fluff Jobs marketplace that s;fcializes in IT vacancies
showed particularly strong revenue growth.

f",-. ——.
LY

|
In Hungary ou

f
'FProfessJon jobs portal ha

s been the leader in its ﬁp{d for more than ten years now. The company

achieved substantialdouble-digitreven ve-growthin2021 whieh has further cemented thi arket-leading position.
- . b . r .

It was also named Best Employer in its segm gntintheﬁ(ﬁlrs? of the year, the third time it hasearned this distinction.
.. . o e J/*’ 4

e

— P F '
{n Slovakia the successful sale of food deliverer Bistrofsk to the Just Eat Takeaway Group wasa particular 2021
highlight. As.a result of this, we are I

Eoncentratipé once againin Slovakia on our growth and inyeéstment strat-
. r
egies in the Media and Marketplaces segments.

1’ - T - _‘-l f

J

S —
In the Baltic States the Tallinn-based CV Keslguéjob portal reported a record year in earnings terms, while record

‘revenues were alsp-achieved in all three Bal;i& countries.

—

-

ions again prompted numerous cancellations and post-

It was a record year for us in Romania, tob where we operate by far the leading digital

eJobs.ro and the market leader for digital real estate ads in imobiliare.ro. Both eJobs.roa
their greatest-ever growth in poth reventie and earnings terms.

bs marketplace with
1 imobiliare.ro reported

In Africa, too, the leading job plafforms that we operate in countries such as Nigeria and Kenya under the
Ringier One Africa Media (

ROAM) banner were the prime growth drivers of 2021 with substantial revenue improve-
ments. We are now the clear number-ohe in Sub-Saharan Africa in the digital job rr?rketplace segment.

"

Also of note in this respect is our strategic partnership with the globally active Maste

r ) d Foundation, under which '_J!
we have been able to offer 250000 young people further education using digital tec

ologies and have helped
almost 100000 young people into work. Having sold the Cheki Nigeria and Cheki Ghanaautomotive platforms the
previous year, we also disposed of Cheki in Kenya in 2021 to give an even firmer strategi >focus to our marketplace

portfolio on the African continent. .. i

’ i

With the strong consumer ori i : ious holdings,.ou W res business is in very healthy
shape. Two new investments - in Carvolution a d Regimen = W “along with six follow-on investments.
Our holdings in Flatfox and Pamono were so to'strategic.ipvestors. AboutYou was brought onto the Frankfurt
Stock Exchange thro% an IPO. Ringier AG also acquired an equity holding in Virtusan at the end of 2021. The
Swiss/US start-up dsi_ ops digital s__.plutions in the mental and physical health fields. The science-based platform
helps its users to imp e{t‘feirﬂ%altb é&% ilience in both their working environment and their daily lives. At the
core of the venture is an'app for both cor| E‘Le customers and private individuals that will be formally launched
in spring 2022. 1k

'
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Marc Walder, CEO | 5' 10

As a digital and technology-driven media group, Ringier operates three Tech Hubs: in its home Swiss market, in
Poland (for its Media portfolio) and in South Africa (for its Marketplaces activities). Here is a selection of the'key
projects which were progressed with the help of these hubs in the course of 2021: On the Media front, our
recommendation engine was expanded with the addition of content recommendations at the artiefe level, to
deliver an even better user experience. Working with Switzerland’s other leading media organizations, we éo-
launched OneLog, a shared log-in solution for the Swiss Digital Alliance. In technologygerms Onelog is based
on the Ringier Cennect single'sign-on which has been jeveloped by Ringier. In the Marketplaces field, we mi-
grated our expat-dakar.com cl ssified adsplatform ang our buyrentkenya.com real estate platform to our scal-
able stam—of-the-artbuEe ﬁi'nagér GreupSolutionCub ?ow embraces some 16 digital marketplaces.
% 1 \ f \ 1

We also providqﬂ/ additional oderarching gervices far both,our dia and our Me etpPacesgct‘wities. These
included a grouﬁwﬂgpwﬁ‘tent liver ine and @ monitor for Google’s coré web vitals. The content delivery
engine ensures that the right cantent is automatically provided at the right time and via the tht channel. The
core web vitals monitor is also being offered ondhe free market, under the Webvitalize.io brand. We further!
extended our successful strategic partnership with Palantir on the digital transformation project front. 5

Let me conclude with a brief look at three key Ringier initiatives:
______ -

. Our EqualVoice ;nitlagggﬂrlllch we launched at the end.of 2019, is aimed at raising the visibility of women in
““thedia reporting. The data for determini

g its core EqualVoice Factor are provided on the basis of a semantic
algorithm which is-applied to our digitatthedia reporting. An analysis of our EqualVoice Factor reveals that the
presence of women in media reporting & largely maintained or even increased in 2021. Women’s visibility in
such reporting hasbeen raised I_mrgﬁf@‘éihce the initiative was launched, especially in the business pub-
lications of Ringier Axel Springer éqme’i%{l—!ahdelszefrung, BILANZ and cash.chj. We were also able to extend
our EqualVoice initiative 10 the publtd\‘w&@ﬁﬁfﬁgier Axel Springer Polska _in 2021. Expansions to further

countries are planned. '

|
Another major Ringier initiative is oﬁﬁiﬁ it ___gjﬁciusioh gtrategy. Diversity and inclusion are both core values
and key success factors for the Ring Group. In this regard, Ringier AG and Ringier Axel Springef Schweiz are
currently in the midst of the Econoﬁ'nicbi:ﬁi;nds for Gender Equality (EDGE) certification process. EDGE isa
global certification that confirms a mpany'sgender equality credentials. The EDGE assessmen&methodo'.ogy
has also provided us with some key ﬁnqariis a'pd approaches for further promoting gender equality at the Ringier
Group workplace. x}“f@,.. ; : '

|

We got one further initiative underway in 2021. Not leastin the light of our positive experier’n_::es with the mobile
office during the coronavirus pandemic, we have now embarked on the adoption of a hybrid working model.
Instead of ordering all its employees back into tife office, Ringier AG will be gursuing a hybrid working model
that permits a meaningful combination of on-premises and,remote working for its Swiss-based personnel. The
framewofk fur this is provided by the new Ringier Mobile Office Policy, which'allows employees 0 jﬁend up to
80 per cent of their worktime working remotely. Regular ‘team days’ in‘the office are recommende ; buta daily
office presence is no longer required- | :

¥

7 , 3
..Ringietgfgn tﬁg"ﬁb\;eln was our motto for 2021, as | said earlier. And we certainly-were, as is evidenced by the
various ‘Etivf{fé’s and initiatives described above within the Ringier Group. «Ringier is.on }be" movels is equally

applicable to 2022, though - and should continue 0 apply in the further years a_head./
y ,!
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Y
!

tinue to invest inthe future 50 &
~uptheRingierGroup. We will do so, too, int conviction that our digital transformation is not over yet. On
the contrary: it is only really beginning. £e metaverse is just one illUSEFAHON BF T s.1ts'@topic and a phenom-
enon that we at Ringier have already €N Up, to determine as early as possible what potential it can offer for
our media products, our digital marketplaces, our events, our ticketing and entertainment offers and our col-
lective collaborations. ' '
One final word: | have sometimes been sceptical over the past few years of Whether digital media products can
develop'viable business odels. That scepticism has given way to optimism now.The Ringier Greup deliverad
excellent eamings resufts for 20244in its mediaBsiness, t09#And ith the strategic coursedfiat'we havendw
set, together with the opefatiohal excellen £°0f oUr peoplegive are |2 ing th _.ﬁrmto feundations te'Contihue

such Success. Added to this{ trusfworthyfnediz Sources have gaingd sdbstantiallyin importance Over the ‘past” |

andemic with all its many uncertainties. The coronavirus crisis has firmly underlined
infermation can be. And the value

of independent media products has been made clearer_ /

oy
-
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comp-’etefy anon‘c;/n:ofg{-re ly harq and viey 4¢
3 a maSSf\fe dra
g



-

X-rays

4

Guatemala




..ﬂé'

Annabella Bassl._er, CFO 12

=]
o
5 1 mes

. &

2 W5 & e Oun
2021 in figures - r_,,_.-— —= 7/
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It's been said more than once: COVID can present business opportunities, tog.And Ringier has proved the point,
as its 2021 figures ‘With.an EBITDA for the ye 7 million (2020: CHF 84.4 million), the
Ringier Group poste earnings result since it embarked on the digital transformation that it has been
pursuing over the past ten years. After the difficulties of the previous year, group revenues were raised to CHF

965.3. il:?,&;);p: ;1;953.7 illion)/The restilting ;sgbstanti y hig rEE;{UDA margjl of 12.8% surpassed”
notonly the 8.89% of 2020 but also the 11.6% of pre- VID 2019.

—

The positive business developments in. ended throughout the group portfolio. On the Media front, the

favourable trend in advertising marketirig exceeded our expectations, thanks not least to the strategic realign-
ment of Ringier ising since the be’g’ﬁm‘ﬁfme Group's digital media products also helped
capture substan 1| new market share. And on the Marketplaces front, our various job portals developed par-
ticularly well at bothethe national and the international levels.
— : >
ght a number of landmark developments for the Ringier Group that provide further
etplace Grolip, which j§ithe numb@r one in

the Swiss real estate, a '
of Axel Springer’si

ledia Group in Bulgaria further expands our activities in the sports segment, while
nkidee.ch e-commerce platform helps focus our overall portfolio. With its strategic
the Group's digital activities accounted for 73% of EBITDA in 2021 (2020: 69 %), which is
e European media industry. The year also brought a further increase to 60% in the contri-

bution of digital products to total group revenues (2020: 57 %).

" Ringier will continue to consistently invest in its digital transformation in 2022, too, via various projects and
product developments and through further M&A activities. The contributions deriving from the M&A actions of
2021 will also be felt for the full financial year from 2022 onwards. And; two years behind schedule as a result
of the COVID pandemic, the Ringier Group is now batk on its original growth track in terms of its financial KPls.

...-u‘

*

-

T ———————

However, publishers need 1o bear in mind that many people are still reluctant o pay anything at all for online news. Thié leads
to the point where today a one-size-fits-all reader payment or business model is unfeasible in actual practice. Here, infinrect
press promotion sho uld come into play in the future to regulate the coexistence of private and fee-financednprouidlers in the
digital space as clearly as possible at the legal level. Private media should be able to finance their journalistic services on the
Intemet increasingly through subscriptions, whereas the willingness of users to pay takes time and has yet to be built up. The
activities o7 ze-financed providers and freely accessible news portals must therefore be regulated and restricted.
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Key figures in CHF million *S*\“

Revenues by region
From Switzerland
From Eastern Europe
From Asia and Africa

Revenues by source
From digital activities
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| 2021 Revenues by region ‘
- 1%

e in the development of 5G networks. A

Al also plays a major rol
| to operating fifth-generation

higher degree of automation is crucia

B (5G) networks. The 5@ mobile standard will lead to a rapid growth
- - in data traffic and an increasing number of networked devices.
\\
“ This requires new concepts, such as cognitive — i-e. self-reactive
\;, and self-learning — monitoring systems.
\L
\
§ \
T ___-____:_'_f""_ — K.
T | \
\h—.—o—-—"l-.‘ t
g T et A ——— ! b
2021 Revenues by source |
f /
f /
b 18%...From sales and.distribution f
k9% From advertising /
N “@% Fromrprinting activities o -
.f —  l -
7% Fromeventsand-other media \ — ﬂ\ 2
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Key figures x

Ringier Group revenue breakdown in miilion
‘P--.._
) 0 é 21
Switzerland é 9
From digital activities hﬁ_g 1

From sales and distribution

From advertising

From printing activities

s

From events and other media /

o
S N N

Eastern Europe ZI

From digital activities

From sales and distribution

e

Asia and Africa )

From digital activities and other media

0

From advertising 5

From printing activities 14

From events and other media 28
it

From advertising f

Fa
' & &, / // / )
f ¢ : / ':, L f-‘.‘;_“_‘-:- C:‘ U‘Gyﬁ L5

|
|

intoa
otential 10 GOV IS ©
o jsm. It has the P . certainty an
ominant role in joure! disputes and esiﬂb‘ﬁh:e
. a
assets, av0ld o from the U.S: is ﬁ:“abla journalism in times of fak

il ssa'w*el,“

increasingly d
i play an incr
kchain is set 1o .

Bloc' tishers to keep track of e iwmmm : o

5 1 Civil, & decentral mmm‘kem’-ﬁcse ”

readers’ trust: el s

manipulative power i
ntent. an
For the latter. {he authors cm.l
The traceability of author

can register With O
edona yoluntary b
ntent in the

ency
rad crypto GUIT
s deﬂfedse is another
be remunerat ., Bl ockchain databa
spective ¢
. p oi the e
. receive GO
publish of

or in the form of Ghl tokens:

added penefit.



el

Smoke

rising

air

strike

in the Bosnian Serb headgnarters of Pale

NATO

from an ammunition depot




By 2015, a leaked document fruia TechCrunch dated in 2013
confirmed twelve government agencies were using Palantir, including
the “CIA, DHS, NSA, FBI, the CDC, the Marine Corps, the Air Force,
Special Operations Command, West Point, the Joint IED-defeat
organization and Allies, the Recovery Accountability and

9 P & Transparency Board and the National Center for Missing and
,"‘ Exploited Children.” Palantir’s leaked document was the first time the
/ CIA and the FBI had databases linked rather than siloed.

Digital revenues as perc otal revenues

-~ "'\ /-" \
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( Epilogue _~

T g

Is there anything new to say about journalism at this time when the media, especially online media, are over- : /
fi owing—"with-'tjew..tﬁ_h‘igs__?"l_’_ﬁ‘eré‘i@'Eéf@piﬁl’y{ca"dse 10 feflecton the orgft of journalisme ThreekeyWords: the posi . L

tion of journalism,journalists' point'of ¥iew £.and the séul ofedr proféssion. T —

What s ouf pesition"asjournatists? We stand inthesmiddle.of this constantly changing societyi-we-are;sa to

speak, inthe-eyeof the storm.of.events; we have to withstand it; we mustnot-aliow-ourselves o be swept away.

We are-an institutiorrof-constitutionardemocracy - of an operTsociety-Thatiswhy-we have power, even great i
power, in politics, possibly even more power than other powers. Can politics exist without us? Can politicians
exist without us? Can a transparent, i.e. criticisable, constitutional state exist without us?

I

These questions hold-the-answer,

Our position, therefore, is central. There is a term for this-.ﬂrhw‘ente. That would be another power in
addition to the three traditional powers of government: legislative, executive, judiciary. Are the media a power
of government? '

Montesquieu's three powers of government are controlled powers. They control each other. Their authority is
restricted by the constitution. We, the fourth estate, are not - and yet we are the most potent power in dem ocracy!

R

How can this power be justified? On the one hand, we are indispensable. On the other hand, we are uncontrol-

lable because any control would restrict our freedom. Free media are an expression of freedom. So how is
control still possible? p :

We can only keep ourselves in check: th rough mutual criticism, through diversity of opinion and research - by }
insisting on being utterly different, even insisting on being dissident as a matter of liberal, democratic principle.

The dissidents of demacracy, that is what journalists are. The media are not an orderly choir, they are certainly
not a conducted choir, they sing the most diverse melodies in very different voices - they sing against each other.

Which brings me to the concept of point of view: Does a jaﬁ?naiﬁha‘vé a point of view at all? Are journalists
S

i
allowed to describe and judge events from a point of viewze=" ‘m_\ f

A personal point of view is indispensable for the exercise of our profession. It constitutes the journalists’ self: )’
their background, their upbringing, their education, their socialization, their political attitude - the,_irprerequisite }

for journalistically processing what they see and hear.and experience. From this - their! - point of view, their f
gaze peers into time, into society, into the world.

From this point of view, their cM@rks on what they do not think themselves, what they are not themselves. o s
For qi},rimis. as the German word «Neugierde» says, one’s greed for the new, for the other. g

4

Butthe other can only be defined if one’s own exists. Betweentheirowriand the other is where journaliSts Ufold..
the arc of suspense of their work: Journalism is thrilling because | am excited about something | myself am not. ,}

T ———— o
W PTT . BT ——— - p——
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i
\ : f

What could be more interesting than discovering? Discovering is revealing, is bringing things out into the open.
Bringing things out into the open ﬁ‘e

photograph, film.
Which brings me to the soul of our prafessio
which after all is supposed to be pract?'sed i

m.“”___..,.-u-‘ o
s a peculiar terquiﬁ"fﬁ{ context of the craft of journalism,

er and critical ar]G detached manner. Nevertheless, soul is ‘
a central concept of our profession: bec se journalism has to do wfth joy and anger, love and hate, enthusiasm

and rejection - all of which are emotionsiand states of the soul. ‘i
r

Journalism is caring, not only about the tim s, but above all ab {Jt the people who are exposed to these times.
who also resist these times, who sha pe thesgtimes, whotryto %d their own way in them privately and political ly.

A ! !
The jou.}mali?;&@ }Hé%gizen‘ est friend. But ftiendshi s to do with
love. Tt is a matter of pre€er something: ife lg/\-"

For this, there is the word citizenship - a term that ha;?(:ecome rare. It has been replaced by «civil society», an

academically abstract phrase that distracts us from/the citizen - from citizenry, this wonderful word of the
enlightened world of values.

How does this world of values express itself? The an philosopher Odo Marquard describes citizenship thus:
«The liberal citizenry prefers the middle to the ex eng. small improvements to great questioning, the quotidian
to the moratorium on quotidian life, the regulated to the sublime, irony to radicalism, rules of procedure to cha-

risma, the normal to the enormous, the f’ndw'}dual to the ultimate secular community of salvation - citizenship
to its denial.» y '

-
e
e p———

And Odo Marquard adds, «Thus the bourgeois world is not very exciting, a little boring and richly all-too-humans"

We turn everyday life into exciting events, we encourage people to be socially active, we package reality into
entertaining and exciting stories/we compose the rhythm and the melodies of debates. It is our task and itis

our merit to bring democratic lifé to life.

- For demoeracy. can only pg_ d alive. Hannah Arendt puts-f 2€d om*at'fm’wrm-mmszntms@m;pmm&@é--ﬂ*

pursue freedom, establish. if, keep.it alive. Politics is society’s.cul ure of freedort. We are responsible for it~

Because we are driven Yy the desire to add tension to events, we delectate ourselves on crises and scandals.
And it is true that bourgeois society - the society of freedom! - knows crises and scandals without interruption.

Life is crisis because it is development. We can also equate this concept with freedom. Crisis is freedom, or
freedom is crisis. Scandal is also one of the constitutional phenomena ofian open society. Where else are there
scandals? In dictatorship there are none - except for the one: the dictatorship itself.

ans creating freedom: freedom for the citizens for whom we write, talk, P

i i ic discipline that involves
i 1 -of- alysis, an esoteric discipline that in
el e Osf Icl)frehi? cgmulative habits, much of which is captured

S s identi ed on hi i t, and
estabianng adpers\?;lﬁaglceem%s arr?an going to the bathroom was deem?qd ? F;grsogaﬁfeangeggﬁ{y,
i ;ur to establish his pattern of life in pursuit of a new T,et C:j %te%&i( ence: You are
based ntalligence, or ABI. The first, fundamental premisgrof activity-based intelligence:
based intelligence, - ==

what you do. e
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Social life in freedom is a life of trial and error; all truth is true unﬁi it is disproved LWW

————

reedom. We provide the building-blocks-ofknowledge, the

We journalists are-th svof this process of |
building blocks.o : uild?ﬂg WMh which citizens build and rebuild.and.rebuild
democracy. | / 3 /

i J

I / : B‘/
Hence the modesty of our rale. It istrue that democragy? eed e without our profession.

But: we are not leaders, we are not judges, we arg ot guardians ofithe citizenty. We a y in their service.
F'd -
es impose limitations on us.

ly at stake, | qu the Catholic-fascist state thinker Carl Schmitt. Schmitt w
dnts the German world of thought today;a

How d6. | come up with Carl Schmitt and this éentence? Because declaring a state of emergency is a great

for example - or as a threat from Cerona. But also in smaller
as the threat of inflation, as athreat

- we feel - sovereign. We captivate the citizen with this threat of ours. We

) - nly for media work, which thrives on attention. It is above all also the practice
of deu'.ist movements thatipursue politics with catastrophism.
| |

e —

\tnalist? On the one hand, attract attention! On the other hand, avoid exci
—=pprinsoluble contradiction. The 3' swer is:.create.clarity. Saying what is, as Spiegel founder R

thout triggering.excitement, without whipping up emotions.

~Yes; to greate-clarity- mea ion.without.triggering. exeiem
Saying W Sare AbEoTBing curiosiyand-sansioming.Liato knowledge -the curiosity.ofihe citizens about
what is ppening;'abt}’g iange, abo e WW i

et R ———— oS

Theemo
reference. But we also limit

e —
————— —————

X With words and phrases and sentences and images, we create rational-accesstotnes

#“matley.of.the open society. —

- ——
——

A —————
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Only'the authefitari ’
fitarian systery, the di T
possible thfough our writi ictatorshipyis ordered in j
: riting'and spe ) = itself. Democracy is di
shapel events. : peaking and filming. We"'make orde Ogle bilmrderly. We make order
o “condensing» sprawlin
gr

LetS stay with th
2 e term ¢Cofidensing f : :
about what elsewhere fe formulateg a;’ra% e As tabldidfournalists, Weare trained
We can claim that for ourselves: lines. The 100-line text should be tg formulate 100 lines
ves: Journalism is a craft, tabloid journalism is astrue as ghe 300-line text! Yes
is a craft. ' !

The journalistic art of condensation

That is exact|
y what we are: l#et i
: s with no clai
read the other pfts claim that our pogmees
- our coll = : nvey the o ible '
©3Bues -and disagree with them, or agree with tf::rﬁoss Sidmel: Thatfwhy we
» Oreven learn from them

Journalists: P@ets of Democracy.

!

.

"

" u"""y"--—_.__

|
The more

er it became to manage. We did not know where o
| of these reports, and all of this data, was in the
ewsroom lacked data — and we had to change

rated, the more data we had, the hard
tion directly into the hands of the corter

reports we gene

find the data we needed in this bunch of reports. But al
hands of data analysts: not editors, not journalists. The n
this. We needed a collaborative platform that put this informal
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/ o
Distributed circulation 2021;_ ' Unique users per month*
_-'J/r

Switzerland e — T

Ringier ; \ >

Blick Tabloid \ 91263 .

Blick TV ' Digital Tv '. P 550000
Blick.ch - News Platform , 2820000
SonntagsBlick : Sunday Newspaper 107963

i .
| 2

Ringier Axel Springer Schweiz | V4

Beobachter Consumer Maga-‘ziae 26162 845576
Bilanz Business Magazin% 30837
Bolero Lifestyle Magazine Y £’ 89348

Caminada Lifestyle Magazine \ 100000

cash Financial News Platform - 1546724
gaultmillau.ch Food Magazine '?’ 422157
Gipckspost Glossy Magazine 109280 76897
Gli_ickspigst Super Ritsel Riddle Mag; ine 17972

Hahde!s;eitung usiness Mag‘}zine 32275 694594
Interview by Ringier = estyle Magazine 130000

Llllustré | y Magazine 46632 215364
Lané[_Liebe ' A E ' Natyre, Gardening & Lifestyle Magazine 8958
PME Magazipe—~" { Business Magazine 44708
Schweizer III trierte. GlossyMagazine 2315742
Streaming* Streaming Magazine
TELE Y\ TV Magazine
V8 I"@ TV Magazine
Tv-Star \ TV MagaZine
TVvier Magazine

TV Land & Lt TV Magazi
- -

GetYourkawyer
GRYPS

*Closed November 2021 **Sold in 2021

DESPITE WHAT any critic says, it's clear that Alex Karp does indeed value privacy--his own.

His office, decorated with cardboard effigies of himself buijt by Palantir staff and a Lego fortress on a
coffee table, overlooks Palo Alto's Alma Street through two-way mirrors. Each pane is fitted with a wired
device resembling a white hockey puck. The gadgets, known as acoustic transducers, imperceptibly

"brate the glass with white hoise to prevent eavesdropping techniques, such as bouncing lasers off
Windows to listen to conversations inside.
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Distributed circulation 2021

Unique users per month

o .

Radio S
energy.ch 233000
Rockitradio.ch Radio 11400
Schlagerradio.ch Radio 11600
Vintageradio.ch Radio 29800
Events e
Energy Air Event
Energy Star Night Event N\
Energy Live Session Event
Others
Admeira
DeinDeal
Ringier Advertising
SMD AG
Swissprinters
Central and Eastern Europe
Bulgaria
Sportal Media Group
Hotnews.bg News Platform
Novini.bg News Platform
Profit.bg News Platform
Sportal.bg Sports Platform
sportal365.com Sports Platform
Woman.bg Lifestyle Platform o f/_,:., -
-
N N

Ringier Romania .
Avantaje Lifestyle Magazine 1938 '. \
avantaje.ro Lifestyle Magazine .‘ 791795 |
ELLE Lifestyle Magazine 3136 i |
elle.ro Lifestyle Magazine | 616464 \
ELLE Decoration Lifestyle Magazine 5000 | k
Gazeta Sporturilor Sports Magazine . 9867 f f,
gsp.ro Sports Platform J 3540637 !
libertatea.ro News Platform i 7734776
libertateapentrufemei.ro Lifestyle Magazine / 1| 1077065 fJ
Intamplari adevarate Lifestyle Magazine 5995 \ /

{ k ) J.,f

) /
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i i i lls, with his academic's love
ir's central privacy and security protection would be what Karp calls, i
Bfu‘t I:aci}?!m'r{hseﬁmmut;bie Jog;.” Everything a user does in Palantir creates a trail that can be audned(.j hll%le
glulgs?an ,spy jealous husband or Edward Snowdan can use the tool's abilities without leaving an indeli

record of his or her actions.

Distributed circulation 2021 Unique users per month [

Libertatea Daily Newspaper - 19181 r
Libertatea Weekend Supplement 34185 £
Libertatea pentru femei Lifestyle Magazine ‘9942 !
Lucru de mana Artisan Magazine 5688 3
Povestea mea Lifestyle Magazine 5842 1
Povesti de viata Lifestyle Magazine 5652 1
retetepractice.ro Cooking Magazine 384597 - .&
TVmania TV Magazine . 29881 | ' \
Tvmania.ro TV Magazine ' i 558649 | \
TVsatelit TV Magazine 22346 | ;. \“,&
Unica Lifestyle Magazine 2490 | | A
unica.ro Lifestyle Magazine ! 2629569 | ! N
VIVA! Lifestyle Magazine 4008 ' .‘ N
viva.ro Lifestyle Magazine 2987521 ; - ' \ 'S
| . \ :
; ! ! N\“*--._\__‘w” "\ [ ""\J 4‘
Ringier Axel Springer Media AG '. L" W .‘
Ringier Axel Springer Hungary . A~ N i /f /
14 Nap Msorfizet o= T-Magdzine |, 2195 ,. B A
Auto Bild : “.____Catf'Magazine * 18023 '
Auto Bild Kilénszam Car Magazine 8985 |
Blikk ' Tabloid 81288 |
Blikk Extra Receptek Lifestyle Magazine 32100
Blikk N6k ' Lifestyle Magazine 74273 |
Blikk N6k Extra Lifestyle Magazine 34925 |
Blikk N6k Konyha Lifestyle Magazine 17950 |
Blikk NGk Otthon&Kert - Lifestyle Magazine 11493 |
Blikk Rejtvény Supplement |
Blikk TV Supplement . i
~ Blikk.hu News Platform ! /
Bookazine Learning Magazine 9230 |
Bookazine Plus Learning Magazine - /
Csok és kénny Lifestyle Magazine 14880 | /
Eszes Riddle Magazine 17337 |
Eszes Evszakok Riddle Magazine 10250
Eszes Skandi Riddle Magazine 10090 |
Eszes Extra Riddle Magazine 11850 |
EgészségKalauz.hu Lifestyle Magazine \
GEO Science Magazine 8795 |
Glamour Lifestyle Magazine 66100
Glamour Kiilénszam Lifestyle Magazine 11260
Glamour.hu Lifestyle Magazine 1084192 |
Hétproba Skandi Riddle Magazine 12277 R

Képes TV Miisor TV Magazine 16466

e
-
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Distributed circulation 2021 Unique users per month

&
T T~

f . 1
Kiskegyed Lifestyle Magazine | #i85§5 & \ \
Kiskegyed Extra ' Lifestyle Maéazine _ 44$30 A ; | !
Kiskegyed Konyhaja Lifestyle Magazine ' 28 @3? \ |
Kiskegyed Konyhéja Kiilonszam Lifestyle Magazine 22120 : ' Y
Kiskegyed Otthona Lifestyl?ﬁwagazine 215‘20 1
Kiskegyed Plusz Lifestyle Magazine 6170 i \
Kiskegyed Recepttar Lifes[JlE Magazine 29 930
Kiskegyed Rejtvény Extra Rii?’e Magazine 14270
Képé Evszakok Riddle Magazine 16@19'”0\

Noizz.hu Young Gen Platform i o 1566312
Rejtvény Terefere Riddle Magazine 21247 T — = t
Rejtvény Terefere Extra iddle Magazine 8000 ‘
Rejtvény Terefere Plusz . / Riddle Magazine 15640 |
Rejtvény Terefere Skandi Riddle Magazine 9,'860
Recepttar.hu Lifestyle Magazine ] 54060
Sarga TV /" TV Magazine 26?80
Szines kéthetes TV Magazine 43764
TV kéthetes TV Magazine 15 53600 f
TV Revii TV Magazine 27003 /
Twr Ujsag TV Magazine 53685
TVR-Hét: TV Magazine 74%.126
TVR-Hét Extra TTV Magazine !
Ugyes Riddle Magazine 39786
Ugyes 100 Rejtvény Riddle Magazine 9163
itvény Riddle Magazine 12580
Ugyes 300 Rejtvény Riddle Magazine 14940
Riddle Magazine 7f695
Riddle Magazine 4420
nusz Extra Riddle Magazine 11610
Riddle Magazine 34915
- Riddle Magazine 570
Ugyes Extra Szudoku Riddle Magazine 10360 /
J Riddle Magazine %989
Riddle Magazine 17,380 . /
Riddle Magazine 12965 ! /
Riddle Magazine l?f‘340 J
Jgyes Skandi Riddle Magazine 11087
gyes szudoku Riddle Magazine 1 3790
'Vaséarnapi Blikk Sunday Newspaper y 54729
‘ e ,_____‘_L The Folklore around Palantir

Palantir can neither confirm nor deny if the software was used to kill
Osama bin Laden, but the CEO required a body guard as of 2013, and
it was generally understood for about a decade that Palantir had only

one customer: the CIA; and then three customers: the CIA. the FBI

\ and the NSA.
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' Distributed circulation 2021 Unique users per month . /.. o \\‘
Ringier Axel Springer Polska - | e \
agdlab.pl Producttest { 16133 \ \
Aplikacja Onet lapp | & — 756743 | !
Aplikacja Onet Poczta - App 759348 ;
Auto Swiat Car Magazine 35592
- Auto S:)wiat axa - CarMagazine Sy 9850 il .
Auto Swiat Classic Car Magazine 7699 e % >
Auto Swiat Katalog Car Magazine 22632 1 e — UV "CJL/
auto-swiat.pl Car Magazine _ { 4652 285“ [
businessinsider.com.pl ‘Finance News Platform 8726603 l
ekstraklasa.tv* TV ] -
Fakt Tabloid 159368 5
Fakt TV Supplement 228293 \ ' i \
fakt.pl , Tabloid A ol
Fakt Dobre Chwile Lifestyle supplement - , ' — SO \“%__,
Forbes Finance Magazine | 21648 L
Forbes Women Finance Magazine l 9247
forbes.pl Finance News Platform I 1015038
Komputér Swiat Tech Magazine f 22102
komputerswiat.pl Tech Magazine / 4948979 .
KS Twoj Niezbednik | Tech Magazine { 15824 - A |
KS Biblioteczka Tech Magazine 9710 ._ f k
medonet.pl Health Magazine , ) 10632411 |
Newsweek Historia History M§gazine 11484 ;
Newsweek Learning English  Learning Magazine 5812 i
Newsweek Polska News Magazine 70926 lt
Newsweek Polska EXTRA Magazine . 20954 X
Newsweek Polska o
Wydanie Specjalne Magazine l 2016
Newsweek Psychologia Magazine 190986
Newsweek Zdrowie Health Magazine f 3088
newsweek.pl Magazine : S 2024447
nk.pl* \ 873963
noizz.pl Young Gen Platform 2729336
ofeminin.pl Lifestyle Platform 4729806
onet.pl News Platform 18404 267 ——
opineo.pl E-Commerce 540419
pclab.pl* Tech Magazine 530766
Slsiadapi Tabloig r——\____iesss 141
Przeglad Sportowy Sports Newspaper 16269
przegladsportowy.pl Sports Platform R R 1397655
skapiec.pl E-Commerce f 2530940
softonet.pl Magazine 23828
targsmaku.pl Food Magazine 17037

*Closed in 2021
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x""*--...,,‘__
- Bistributed circutation 2021

] 2 Unique users per month

| ‘P_'_‘..—-“

—-“"’"’ﬁ-

e

A P ——
Ringier Axel Springer Serbia

Ana.rs L Lifestyle Magazine
Blic.rs " News Platform

Blic Daily Newspaper
Blic zena Lifestyle Magazine
Clip.rs Lifestyle Platform
NIN Political Magazine
Noizz.rs Young Gen Platform

Pulsonline.rs
Srpskainfo.com
Zena.rs

. Lifestyle Platform

News Platform
Lifestyle Platform

-

P

567 807
2886840
46544

105458 /

12569
; 1204349
1289546

) 137949
. 1786

Ringier Axel Springer Slovakia _-

aktuality.sk
azet.sk
diva.sk
dobruchut.sk
horoskopy.sk
kalendar.sk
najmama.sk
noizz.sk
pokec.sk
slovnik.sk
sport.sk
tahaky-referaty.sk
zive.sk

News Platform
News Platform
Lifestyle Platform
Food Platform
Lifestyle
Calendar
Lifestyle

“Young Gen Platform

Dating
Translator
Sports Platform

' Lectures

Tech Platform

3117848
968312

' 1086950
| 1548995
161689

l 524287
| 017885
\ 763117
| 334786
| 1075539
| 1522568
438160
73059

pulse.com.gh

News Platform

/;:;

! ‘

4
ulse Kenya r

pulselive.co.ke

News Platform

/

-y

” ‘ )

/ { 1419511

ST

N

e ———

T ——
r { '__-." -
¥ =

The company differs from 2 business intelligence solution like

Tableau, Alteryx or Cloudera by answering questions that a model

cannot answer. An example might be “how do we service car loans to

people least likely to default” or “h ow do we catch fraud before it

happens.” With traditional BI, it’s assumed you have the complete

data set. Palantir tackles situations where a company may not have
the complete data set. Thisisa crucial difference

———

-
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“Pulse Nigeria

ulse.ng

News Platform

Distributed circulation 2021  Unigue users per month

I 4425229

|

a— ?
¥

Pulse Senegal
puise.sn

News Platform

\

67606

Asia
Myanmar
Duwun.com.mm

News Platform

o YU

"Wha knows how many other people’s kids are captured in these images?" he asks. His concerns go
beyond a mere sense of parental protection. "With this technology you can wind back the clock and see
where everyone s, if they were parked at the house of someone of er than their wife, a medical

marijuana clinic, a Planned Parenthood center, a protest.”
/ )
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Unigue users per month

Switzerland
acheter-louer.ch*
alpha.ch j?eal Estate
anibis.ch* s,
autoScouto4* (I-:forizontal t
carforyou.ch* ars
3 2811261
cash.ch Cars )
DeinDeal Financing 3563745
FinanceJobs.ch JE-COmmerce i
FinanceScout24* obs " ora
ﬁeschenki ek Efgancing 975000
ome.ch* -Commerce {
homegate.ch* Eeai Estate .29!? 181
icasa.ch* eal Estate
!CTca reer.ch Real Estate Wi
ideecadeau.ch** Jobs
ImmoScout24+* e - z
INGJobs.ch fohs f
JobCloud ' {obs
jobs.ch ) -’ Jobs 7 e
' o fooe | 'J
j il N j 17
\ J.ogsuchmaschine.ch :"jggz' ! §9 ar
~ jobup.ch | i B
jobwinner.ch ] Sae 'i i
karriere.at f Jobe f" a7
medtalents.ch | dabs i t &
ﬁOIOScothqL* } éObs b 13‘ 8500
y-Store il |
ricardo.ch* ) E-Commerce 4
Scout24* Horizontal o
Ticketcorner J?bs
Topjobs.ch -':'lcketi ng
tutti.ch e
Horizontal
Central and Eastern Europe
Ringier Romania
ejobs.ro
imobiliare.ro s
Real estate 119
4342
1678940

*Integrated in SMG in the 4th quarter 2021 **Seld in the 4th uarter 2021
thag 2
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their equity su
Thisis achieved by giving founders on

stors receive shares from a different o

Investors have gotten use

pinterest, and Google have managed
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voting power while new inve:
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palantir takes
divides shares into Class A,

complicated, but the takeaway
Cohen are firmly in control of the company’s future.

an a dual-class structure, the company

B, and C. The various ways this might play outare
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nofi uffjobslcOm
pl’Ofessmn.hu : Jobs
N Jobs
Ringer Ax ' L
lfbriacpl el Springer Polsk‘a,\ 64516
Jakdojade.pl - 3 / it 9196,
nofluffiobs \‘r ommerce S
JobS.COm "—.Eketll‘ug Fy
2 ; 112347
Ringier : / ’
MDJ'autcAr;el Springer Serbia N : / 1 g_fg 024
3 - 10303
Nekretnine.rs Cars \\ / i
Real Esta A /
te N
\
Ringler Ax oY
el Springe ; / 27619
autobazar.eu ger Slovakia , \\ L) 8
autoba " > @11
& ; zar.sk Cars L N / ’
b.U'E[Owa.SK - Cars ! \
istro.sk* o
baza rs "
-“ehn::i:; . Food Delivery N 796635
o nosti.sk Horizontal “ 306452
ity.sk Real Estate \ 238160
Real EStatQ/ .""-, 1!‘ /
696404
766310
886379

Jtopi'eafity_sk
Real 'Eﬁa{e
A\ 3571696

Ringier Ax
el Spri
cvkeskus.ee nger Estonia ,
) Jobs
Ri - | ‘\'\
m::f;%f Axel Springer \
rket.lv 44
\ 7598
Jobs '98:
/ : | N\
Ringier Ax ' \
el Sprin ; i
cvmarket.It ger Lithuania |. \.\22 i
Jobs ‘ 1 o,
i "‘\
; \x 226611
ﬂ »
Y

N\

*Sold 2021
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Unique users per month

59446 }

- Africa } e —— - _
3 " Ringier Oﬂe}Africa Media (ROAM) o ¥
L 4 \‘h_ e
Ethiopia !
Qefira.com Horizontal
Ghana
Jobberman.com.gh Jobs
Sokoso.com.gh Jobs
‘.\‘\
. ‘-\
It = :
' Kenya S
' Brightermonday.co.ke Jobs _ Sy
Buyrentkenya.co.ke Jobs
Cheki.com.ke* Carf.s
Pigiame.co.ke Horizontal
Sokoso.co.ke Jobs
Nigeria e——— _ LR
. Jobberman.com.ng Jobs
"-S0koso.ng" Jobs
T —— — o _‘_-_-__\\
| Senegal S — -~ ar— )
Expat-dakar.co Horizontal \\._-/
Mamai Real estate
\ f\\
iy A9 P —— ( 66876
' Brightermonday.co.ug Jobs ~—— -
"“E_ i Cars
1' :
.: 1
Asia b / \
- Myanmar %

,_,.---" s Myjﬁ@?f’m&m.com Jobs

Ringler Digital Ventures
AboutYou

Baze Labs AG (exit 2021)
Blok Enterprises QY
Carvolution

Chairish Inc.

CheckYeti GmbH

*Sold 2021
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flatfox (exit 2021)

Insenio GmbH

Medlanes GmbH (exit 2021)
Recommerce AG (verkaufen.ch)
Regimen

Skoove
'The CreativeClub GmbH

Wine & Gourmet Digital AG
yamo AG

=

—

. Unigue users per month

Others -
Homsters
Hotlabs
Joveo
Lalafo
Virtusan

' Technology

Tech hub Switzerland
Tech hub Poland
Tech hub Slovakia
Tech hub South Africa

\na S =

S —r———

In 2016, Rios was sitting in a parked car with an Eastside 18

friend when a police car pulled up. His buddy ran, pursued by the

cops, but Rios stayed put. «why should L run? I'm not a gang
member;” he says over steak and eggs at the [HOP near his home.
The police returned and handcuffed him. One of them took his
picture with a cellphone. «ywelcome to the gang database!” the
officer said.
since then he’s been stopped more than a dozen times, he says,
and told that if he doesn’t Jike it he should move. He has nowhere 10
go. His girlfriend just had a baby girl, and he wants to be around for
them. “They say you're in the system, you can't lie to us,” he says. “1
tell thern, ‘How can { be in the hood if 1 haven’t got jumped in? Can’t
you guys tell people who bang and who don’t?’ They go by their

facts, not the real facts.”

The police, on autopilot with palantir, are driving Rios toward

his gang friends, not away from them, worries Mariella Saba, &
neighbor and community organizer who helped him get off meth.
When whole communities like East L.A. are algorithmically scraped
for pre-crime suspects, data is destiny, says Saba. “These are
systemic processes. When people are constantly harassed in a gang
context, it pushes them o join, Thay internalize being told they’re

bad.”
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Given their limited resources, publishers are
expected from traditional media. Their content
htful information is expected. At the same time,

ncreasingly important. Swiss publishers
in the digital sector and

facing the tremendous challenge of maintaining the high quality standards
queds to be brought to channels that consumers use and where relevant, insig
ally composed information, for example through digital storytelling, is becoming i

are generating more and more revenue from digital offerings. We also expect continued strong growth

forecast a CAGR of 18.4 per cent for digital circulation and 14.7 per cent for digital advertising over the period 2017-2022.
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Major group companies
\

nterest on 31.12.2021

S .
\ -Equity

Switzerl .
Ringier AG. Zofingen L W,
- .

ADS

—— dmeira AG, Bern
swissprinters AG, Zofingen
ringer Schweiz AG, Zurich 50.0%

Ringier Axel Sp
GetYourLawyer AG, Zurich -

GRYPS Offertenportal AG, Rapperswil-Jona

Ringier Africa AG, Zofingen \

pulse Africa Holding AG, Zofingen

Energy Schweiz Holding AG, Zurieb
|

Ringier Sports AG, ZU rich
Ticketcorner AG. Rimlang y
SMG Swiss Marketplace Group AG, Zurich

JobCloud AG, Zurich

DeinDeal AG, Zurich
Ringier Digital Ventures AG, Zurich

S.C. Ringter Romania s.r.l., Bucharest
Ejobs Group S.A., Bucharest
Rezlmedia Network S.A., Timisolara
Ciberi Info. Systems S.R.L. (imobiliare). Bucharest
S.R.L., Bucharest

Ringier Sportal

Digital Ventures’C‘)‘QD, Sofia

pringer Media s.r.o., Bratislava

Vi
$ratisiava

Ringier
SPORT.SK s.r.0., Zilina
Ringier Axel Springer Communities S.r.0.,

“United Classifieds s.r.0- Zilina

»” erbia
Ringier Axel Springer d.0.0., Belgrade
APM Print d.o.0., Belgrade

NIN d.o.0., Belgrade
New Digital d.0.0., Belgrade

34

Percentage
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Major group companies 35

{- ‘ J‘,, - 3‘-_\\}-)5 .
T __ : ‘ { . v

MD N L7 o o Percentage
AN Hungary \\ _/

/ NR@.gten&xTﬂgpﬁnger Magyarorszag Kft., Budapest t 100.0% ".,
Blikk Kft,, Budapest 100.0% i
/iwfesm@u\\u Kft., Budapest

100.0%
""h-‘.. Poland

“Ri
Grupa

/

ef/ Springer Polska Sp. z.0.0., Warsaw
izon-Gratka Sp. z.0.0., Warsaw

Estonia
oY,

S
U, Tallinn L g

Africa: Pulse
Ringier Ghana Ltd., Accra
Ringier Kenya Ltd., Nairobi
Ringier Media Nigeria Ltd., Lagos
Ringier Digital Marketing SA, Dakar, Senegal

Afrlca' Ringier One Afrlca Media (ROAM)

Asia
Pyramid Solutions Company Ltd. (MyJobs),
IM Ringier Company Ltd. (Duwun),

However, the problem is that, despite the succe indirect press promotion, the local and regional press have also

come under enormous pressure in recent years. This is mainly due to two major developments. On the one hand, Google and
Facebook are now the largest advertising companies in Switzerland and continue to grow relentlessly. The local newspaper
industry is increasingly lacking the advertising funds necessary for the production of joumnalistic content, since the related
money Is being shunted to these international giants. On the other hand, the circulation of printed newspapers is steadily
declining, which in turn increases the costs for their delivery. With digital payment offers, the Swiss newspaper market is only
at the threshold of a trend-setting development, and online advertising is not yet sufficient to finance high-quality journalism.
All of this i1s increasingly calling into question the traditional business models in the printed newspaper industry.
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Palantir began work with the LAPD in 2009, The impetus was |
federal funding. After several Sept. 11 postumortems called for more
intelligence sharing at all levels of law enforcement, mon ey started
flowing to Palantir to help build data integration systems for so-
called fusion centers, starting in L.A. There are now more than
1,300 trained Palantir users at more than a half-dozen Jaw
enforcement agencies in Southern California, including local police
and sheriff’s departments and the Bureay of Aleohol, Tobacco,
Firearms and Explosives,

The LAPD uses Palantir’s Gotham product for Operation Laser, a
program to identify and deter people likely to commit crimes.
Information from rap sheets, parole reports, police interviews, and
other sources is fed into the system to generate a list of people the
department defines as chronic offenders, says Craig Uchida, whose
consulting firm, Justice & Security Strategies Inc., designed the
Laser system. The list is distributed to patrolmen, with orders o
monitor and stop the pre-crime Suspects as often as possible, using
excuses such as jaywalking or fix-it tickets. At each contact, officers
fill out a field interview card with names, addresses, vehicles,
physical descriptions, any neighborhood intelligence the person
offers, and the officer’s own observations on the subject.

The cards are digitized in the Palantir system, adding to a
constantly expanding surveillance database that’s fully accessible
without a warrant. Tomorrow’s data points are automatically linked
to today’s, with the goal of generating investigative leads, Say a
chronic offender is tagged as a passenger in a car that’s pulled over
for a broken taillight. Two years later, that same car is spotted by an
automatic license plate reader near acrime scene 200 miles across
the state. As soon as the plate hits the system, Palantir alerts the
officer who made the original stop that a car once linked to the
chronic offender was spotted near a crime scene,

The platform js supplemented with whar sociologist Sarah
Brayne calls the seconda ry surveillance network: the welb of who is
related to, friends with, or sleeping with whom, One woman in the
system, for example, who wasn't suspected of commirti ng any
crime, was identified as having multiple boyfriends within the same
network of associates, says Brayne, who spent two and a half years
embedded with the LAPD while researching her dissertation on big-
data policing at Princeton University and who's NOW an associate
professor at the University of Texas at Austin, “Anybody who logs
into the system can see all these intimate ties,” she says. To widen
the scope of possible connections, she adds, the LAPD has also
explored purchasing private data, including social media,
foreclosure, and toll road information, camera feeds from hospitals,
parking lots, and universities, and delivery information from Papa
John’s International e, and Pizza Hut LLC,
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